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by the facsimile signatures of the Supervisor and the Treasurer of
Pickens County lithographed or engraved thereon.
SECTION 5. Sale.-All bonds issued pursuant to this act shall be
sold by the Board at not less than par and accrued interest to the date
of their respective deliveries, at public sale, and at least ten days prior
to any sale, notice, announcing the intention to receive bids for the sale
of any bonds authorized by this act, shall be published in a newspaper
of general circulation in the State of South Carolina. Provided, that
the Board may reserve the right to reject any and all bids. Provided,
further, that if all bids that shall be received at any sale be rejected,
the Board may, within thirty days thereafter, negotiate a private sale
or sales of such bonds at not less than par and accrued interest and
at an interest cost not greater than the most advantageous bid received
at the public offering of the bonds, or if no bids shall be received at
such offering, at an interest cost not greater than that permitted by
Section 3 of this act.
SECTION 6. Proceeds.-The proceeds derived from the sale of the
bonds shall be deposited with the Treasurer of Pickens County in a
special fund, separate and distinct from all other funds, and shall be
expended for the following purposes:
(1) Any accrued interest shall be applied to meet the first install-
ment of interest to become due on the bonds.
(2) Any premium received shall be applied to the payment of the
first or an, subsequent installment of interest to become due on the
bonds.
(3) The balance of the proceeds shall be expended upon the order
or warrant of the Board for:
(a) The cost of issuing the bonds authorized hereby;
(b) To defray the cost of constructing and equipping a new Court-
house for Pickens County.
(c) If any moneys shall remain after making the foregoing ap-
plications, the remainder shall be held by the Treasurer of Pickens
County and applied to the retirement of bonds issued pursuant to
this act, either interest or principal, as the same may become due.
No purchaser or subsequent holder of any of the bonds shall look
to or be responsible for the proper application of the proceeds to the
purposes for which such bonds are issued.
SECTION 7. Payment.-For the payment of the principal and in-
terest of all bonds issued pursuant to this act as the same respectively


